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Together with all and nlngulax the rights, members, heteditaments, and nppuﬂenancel to the same belol\llngor In;
any way incident ‘or appettaining, and all of the rents, lssues, énd proflta which. may arise or be had therefrom,
and including ol heating, plumbing, and Nghting fixtures and equipment now-or hareafter attached to"ot \ued Inz
connection with the real estate hetein described,

TO HAVE AND TO HOLD, all and ulngular the said premises unto the Mortgaghe; l!l luccenou and ulllnl
forever.

The Mortgagor covenants that he Is lawfully selzed of the premises hereinabove described in fee siniple nb-
solute, that he has good right and lawful aulhomy to sell, convey, or encumber the same; and that the premiaes
are free and clear of all liens and b The M futther to wartent and for- -
ever defend all and slnguler the premises unto the Mortgageo forever, {mm and against the Mortgagor and sll por-
80ns whomsoevet lawfully claiming the same or any part thereof, :

The Mortgagot covenants and agrees as follows:

1. That he wili promptly pay the princlpal-of and Interest on the indebtedness evidenced by the said note, &t
the times and in the manner thereln provided. Privilege Is resetved to pay the debt In whole, of 1n an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitat day of any month prior
-to maturity; provided, Aowever, that written notice of an intention to exercise aueh privilege s glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt 1s pald in full prior to matutlty and
at that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgdges an insut-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured untl) maturity; such payment to be applied by the Mortgagee \lpon its obllguuon
to the Secretary of Housing and Urban Development on account of mortgage lnl\qanco.

2. That, together with, and In nddition to, the monthly payments of principal and interest payable under.the
terms of the note secured hezeby, he will pay to the Morigages, on the ﬂm! day of uch month untll tha lald nole
15 fully pald, the following suma:

{a) An amount sufflcient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or & moathly charge {in fleu of a mortgags insurknce premlum) If they are
field by the Becrelary of Housing and Urban Development, as {ollows)

{1) 1 and w0 fong as vald note of even date and this instrument are Insured or are relnsured under tha provislons of the
Natlonal Housing Act, an amount auflicient to accumulaie in the hande of the holdér one (1) moath prlos to ite due
date the ennusl mortgage insurance premiugi, in order to provide such holder with funds to pay such premium 1o the ;
Sectetary of Houning and Urban Dsvelopment pursusnt to the Nationa! Houslng Act, as smended, mdappllclbh
Regulationa thereunder; or

{11) I and 6o long es aeid note of even date and this Inatrument are held by the Becrelaty of Housing and. . Usbin Do«
valopment, o monthly chargo (in Heu of a mortgage Inwurance premium) which shail be in sn amount eque lo one.
twelfth (1/12) of one-half (}4) per centum of the average outatanding balance dus on the nou compated withoyt taking
into account delinquencies or prepayments;

{b} A sum equal to the ground rents, il any, next due, plus the premiums that wil next become due and payabls on pollclel '
of fire and other huzard insurance covering the mortgaged properly, plus taxes and asscesrients next dys on the mortgaged
property (all as estimaled by the Mortgagee) lean ail suma already pald therafor divided by Ihe number’of monihs toétapia
before one (1) month prior to the date when such ground rents, premlums, texes, and assessments witl bocome delinguent,
such sums to be held by Mortgagoe In trust to pay sald grquad rents, premlums, md-, snd dpoclel asyensmente; and

{c) All paymenta mentioned in the two preceding submections of this paragraph and alt payments to be made under the note
secured hereby shell be added together und the aggregate amount thersof shall be puid by the Mortgagor each monlh Ina
single payment to be applied by the Morlgegoe to the following itema In the order set forth:

(1) premlum charges under the contract of insurance with the Boczetary of Housing and Uxbln Dlv'lnpmtm, or mw\hly
charge (in lleu of morigage insurance premium), a9 the case may bey
(II) taxes, apecinl annessments, fire and other hazard Insutapce premiumay
(111) intereat on the notq secured hereby; and i
{IV) smartlzation of the principat of said note.

Lt
Any deficiency In the smount of sny such aggregate monthly paymiont, shall, uniess made good by the Mortgegor prior:io
the due date of the next such payment, conatitute an event of default under this mortgege, -The Mortgage:
tttate charge™ nol to exceed two cents (2¢) for each dollar (§1) of #ach payment more than fifteen (15) dny reents to
cover the el(u expenue involved in handling detlnquent payments. ot

v oA 1 the totalof the payment madehy the Mortgagor under (b)of ph 2 preceding sha]l exceed the amount
of payments actually made by the M for (nxea or ot | luns, a8 the case may be,
“such.excess shall be credited by the Mortgagee on t to be mads by the Mortgagor. - If, howaves,
the monthly payments made by the Moruugor under (b} of pmmph 2 preceding shall not be sufficient to pay taxes
and and |

premiums, when the seme shall become due and'payable, then the Mottgegor shall

Antral

Morigag any ‘amount to make up the

R " pay to the ¥, on ot befota-the date when payment of such
taxes, P sball be due. If at any time the Morigagor shalltender to the Mortgages,.
in accordance with tha pravislons of the note secuted hereby, full payment of the entlre indebtadnass teprenpnted *
thereby, the Mortgagesshell, in ‘computing the amount of such Indebtedngss, credit to the account of the Mortgagor
all payments made under the provisions of (a) of ‘patagraph 2 hereof which the Mortmoe has tiol. becoma obligated .
to pay to the Secretary of Housing and Urban Davalopmem, end any balince. rerialning In the funds accumulated |




